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LET’S STAY 
CONNECTED

We believe in the value of strategic 
partnerships and a collaborative 

approach to supporting our industry 
through long-term relationships, the 
beneficial exchange of insights, and 
excellence in service. Follow us on 

social media for updates or set up a 
quick call to talk in more detail. 

linkedin.com/company/strategic-treasurer-llc

@StrategicTreasurer

@StratTreasurer

Strategictreasurer.com/podcast
or wherever you listen to podcasts

ctmfile.com

https://www.linkedin.com/company/strategic-treasurer-llc
https://www.linkedin.com/company/strategic-treasurer-llc
https://www.youtube.com/channel/UCFP3FchiXqUTaOUN90pCV5g
https://twitter.com/StratTreasurer
https://www.youtube.com/channel/UCFP3FchiXqUTaOUN90pCV5g
https://twitter.com/StratTreasurer
https://strategictreasurer.com/podcast/
https://www.linkedin.com/company/strategic-treasurer-llc


REPORT OF 
FOREIGN BANK AND 
FINANCIAL 
ACCOUNTS (FBAR)

This presentation is provided by Strategic Treasurer.


WHAT
Discussing FBAR 
requirements, timing, and 
how to manage them to 
ensure success.

CHRISTIN CIFALDI
Director, Product Development & Analytics
Strategic Treasurer

CRAIG JEFFERY
Founder & Managing Partner
Strategic Treasurer


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TOPICS OF DISCUSSION
KEY AREAS OF FOCUS & ANALYSIS

OVERVIEW
GOAL, IMPACT, AND 
REQUIREMENTS

TIMING
WHAT SHOULD BE DONE 
WHEN?

KEY TAKEAWAYS
AND FINAL THOUGHTS

WHO SHOULD 
HANDLE FILING
POINTS TO BEAR IN MIND
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FBAR OVERVIEW
PURPOSE, REQUIREMENTS, AND PENALTIES

Objective
• Ensuring financial transparency and accountability by:

• Preventing tax evasion, money laundering, and 
terrorist financing

Reporting obligations
• Must be filed with FinCEN, under the:

• U.S. Department of the Treasury
• BSA E-Filing system

Consequences for non-compliance
• Criminal intent: Up to $250,000 in fines and 5-10 years in 

prison
• Willful violation: Greater of $100,000 or 50% of balance 

in the account at time of violation
• Non-willful violation: Maximum penalty of $10,000
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POLL QUESTION

78%

39%

38%

36%

23%

21%

9%

A signatory on a bank account

One authorized to add signers to accounts

An owner of the legal entity

One who can approve a funds transfer in a portal

A person who can complete KYC documentation

One who can enter a funds transfer in a portal

Unsure

Poll 1 - What constitutes a ‘Signer’ under FinCEN regulations? (all that 
apply) 
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FBAR FILING
WHO IS REQUIRED TO FILE?

>$10K USD in foreign financial accounts
• Aggregate maximum balance at any point during the filing year

Individuals
• With financial interest

• May or may not have signature authority
• With no financial interest

• Corporate signers
• Authority to initiate a financial transfer (portal users)

Eligible entities
• Large organizations

• Publicly traded corporations
• Smaller businesses 

• Unincorporated sole proprietorships
• Small business entities

• Financial institutions
• Non-financial institutions
• Who can file on behalf of clients? 

• Attorneys, CPAs, and IRS enrolled agents
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

October 15th

Auto-extended filing
• No penalty

April 15th

File
• Individual FBAR filing
• Corporate FBAR filing

April 15th

File
• Individual 1040 tax form
• Identify countries

Automatic 
extension

DEADLINES FOR FILING
DATES TO KNOW
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POLL QUESTION

43%

15%

10%

8%

1%

23%

In-house

We're not subject to it

Partially in-house, partially third party

Third party

We're evaluating our approach

Unsure or other

Poll 2 - How do you handle filing for FBAR? 
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WORKING CALENDAR
TIMING ACTIVITIES AND COMMUNICATION FOR SUCCESS

• Update changes to rules or filing formats
• Confirm entity list
• Confirm accounts
• Review signers
• Review portal users
• Ensure all signers and portal users who 

don’t need access are removed

• Review any 
changes to 
rules or filing 
formats

• Announce 
upcoming 
filing

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

October 15th

Auto-extended 
filing

• Identify high 
balances and 
rates

• Test new 
formats

April 15th

Filing

Reporting and 
archiving

Validation
and

test filing

Secure 
permission to 

file on behalf of 
individuals

• Follow up on 
permissions

• Sign forms 
allowing 
company to file 
on behalf of 
individuals
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COMMON BARRIERS
CHALLENGES AND PITFALLS TO BE AWARE OF

Procrastination of gathering data

Lack of access to data

Failing to remove portal and signing rights immediately 
following end of employment

Lack of plan

No centralized record-keeping

Inadequate training and awareness
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SECURITY CONCERNS
WHEN CONSIDERING HOW TO HANDLE FBAR

Does your system ensure secure tracking of signers and amounts throughout the 
entire process?

Who has access to your signers’ and portal users’ confidential data, and how is it 
protected?

Is there a secure and knowledgeable review process to catch potential vulnerabilities?

Can you quickly get expert guidance on security concerns and compliance issues?

Who is responsible for securely storing and protecting critical filing materials?
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POLL QUESTION

39%

31%

9%

7%

4%

4%

2%

2%

I did not do the filing

Gathering all the necessary information

Determining if we were required to file

Providing bank account information to individual signers
so they can file on their own

Getting approvals of individual signers to file on their
behalf

Determining and/or managing the timeline of activities
related to filing

Securing transmission of sensitive information

Securing sensitive information

Poll 3 - Of those that have had experience with filing, what was your greatest 
pain point? 
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COMPLIANCE METHODS
THE DEMANDS OF DIFFERENT APPROACHES

Individual (DIY): Corporate in-house Corporate outsourced

Handling of confidential 
data

Requires manual effort 
and oversight

Managed by internal 
teams to streamline 

workflow

External experts handle 
the process for 

efficiency

Data management Not applicable, data is 
handled personally

Internal storage and 
processing are required

Data is managed 
externally for 
optimization

Regulatory filing Requires personal 
submission and tracking

Corporate teams 
oversee and ensure 

compliance

Dedicated professionals 
manage filing for 

accuracy
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WHO SHOULD HANDLE FILING?
DETERMINING IF YOU HAVE IN-HOUSE CAPACITY

What’s needed to handle in-house

Existing processes that protect confidential data (PII and corporate), or 
filers protect their own

Attorney, CPA, or IRS enrolled agent

Simple, easy access to communicate with employees in other countries
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FINAL CONSIDERATIONS
HOW TO MOVE FORWARD

SECURITY AND 
COMPLIANCE

• Ensure timely and 
accurate filings to 
stay compliant

• Protect sensitive 
data throughout 
the process

SUPPORT AND 
EXPERTISE

• Stay informed on 
leading practices 
and regulatory 
changes

• Evaluate whether 
external assistance 
can enhance 
efficiency and 
security

DUE DILIGENCE

• Maintain a clear 
record of all 
accounts, entities, 
and authorized 
signers

• Regularly review 
and update records 
for accuracy
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LET’S CONNECT
DON’T LET THE LEARNING END HERE…
CONTACT US WITH ANY FUTURE QUESTIONS

STRATEGIC TREASURER

T. Lee Patton Jr., 
Assistant Director, Business Development

s lee.patton@strategictreasurer.com

 +1 678.466.2210

Register for the Bank Account 
and Portal Management Webinar

Register now

https://strategictreasurer.com/webinar-bank-account-portal-management/?utm_source=20250225wbnr
https://strategictreasurer.com/webinar-bank-account-portal-management/?utm_source=20250225wbnr
https://strategictreasurer.com/webinar-bank-account-portal-management/?utm_source=20250225wbnr
https://strategictreasurer.com/webinar-bank-account-portal-management/?utm_source=20250225wbnr
https://strategictreasurer.com/webinar-bank-account-portal-management/?utm_source=20250225wbnr


#GOSTRATEGIC

PRACTITIONERS
CORPORATE TREASURY & FINANCE

We help treasury do more of the right work with less of the waste.
Learn from our experience. Leverage our expertise.

• Treasury Structures
• Liquidity & Risk
• Banking Services
• Treasury Technology

ADVISE   Major Projects

• Survey Participation
• Research Report Access
• Industry & Peer Benchmarking
• Critical Treasury Assessment

RESEARCH   Market Data

• Fee Management
• Employee Security Training
• Compliance Services
• Connectivity & Onboarding

ASSIST   Outsourced Services

• Technology Analyst Report
• Webinars (CE Credits)
• Podcasts & Videos
• eBooks & White Papers

INFORM   Industry Insights

Learn more or schedule an introduction today at strategictreasurer.com/practitioners
2025 © Strategic Treasurer, LLC.  All Rights Reserved. #GOSTRATEGIC

https://strategictreasurer.com/practitioners/?utm_source=wbnrdeck


#GOSTRATEGIC

PROVIDERS
BANKING, FINTECH AND INVESTMENT

We help providers engage treasury with smart marketing solutions.
Extend your reach. Strengthen your impact.

• Go-to-Market Advising
• Product Design & Roadmapping
• Messaging Optimization
• Investment Validation

ADVISE   Major Projects

• Treasury Insights (Data Services)
• Tailored Market Research
• Survey Program Sponsorship
• Client Benchmark Reporting

RESEARCH   Market Data

• Sales Optimization & Training
• Marketing Team Support
• Content Amplification
• SME Speaker Bureau

ASSIST   Outsourced Services

• Expert Content Creation
• Platform Access & Distribution
• Targeted Demand Generation
• Custom Campaign Programming

INFORM   Industry Insights

Learn more or schedule an introduction today at strategictreasurer.com/providers
2025 © Strategic Treasurer, LLC.  All Rights Reserved. #GOSTRATEGIC

https://strategictreasurer.com/providers/?utm_source=wbnrdeck
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