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#GOSTRATEGIC

LET’S STAY 
CONNECTED

We believe in the value of strategic 
partnerships and a collaborative 

approach to supporting our industry 
through long-term relationships, the 
beneficial exchange of insights, and 
excellence in service. Follow us on 

social media for updates or set up a 
quick call to talk in more detail. 

linkedin.com/company/strategic-treasurer-llc

@StrategicTreasurer

@StratTreasurer

Strategictreasurer.com/podcast
or wherever you listen to podcasts

ctmfile.com

https://www.linkedin.com/company/strategic-treasurer-llc
https://www.linkedin.com/company/strategic-treasurer-llc
https://www.youtube.com/channel/UCFP3FchiXqUTaOUN90pCV5g
https://twitter.com/StratTreasurer
https://www.youtube.com/channel/UCFP3FchiXqUTaOUN90pCV5g
https://twitter.com/StratTreasurer
https://strategictreasurer.com/podcast/
https://www.linkedin.com/company/strategic-treasurer-llc


HOW TO NEVER 
WORRY ABOUT 
FBAR AGAIN

This presentation is provided by Strategic Treasurer.


WHAT
Discussing FBAR timing and 
requirements and how to 
manage them.

CRAIG JEFFERY
Founder & Managing Partner
Strategic Treasurer


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#GOSTRATEGIC

ABOUT THE SPEAKER
GET TO KNOW TODAY’S SUBJECT MATTER EXPERT

CRAIG JEFFERY
Craig Jeffery formed Strategic Treasurer in 2004 to 
provide corporate, educational and government 
entities direct access to comprehensive and current 
assistance with their treasury and financial process 
needs.
His 30+ years of financial and treasury experience as 
a practitioner and as a consultant have uniquely 
qualified him to help organizations craft realistic 
goals and achieve significant benefits quickly.
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#GOSTRATEGIC

TOPICS OF DISCUSSION
KEY AREAS OF FOCUS & ANALYSIS

FBAR
SCOPE AND IMPACT

TIMELINES
WHAT SHOULD BE DONE 
WHEN?

KEY TAKEAWAYS
AND FINAL THOUGHTS

HOW TO HANDLE 
FBAR
ITEMS TO CONSIDER
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#GOSTRATEGIC

FBAR OVERVIEW
SCOPE

Financial transparency and accountability
• Seeks to combat tax evasion, money laundering and 

terrorist financing

Purpose

Reports to FinCEN
• Bureau of Department of Treasury
• BSA E-Filing system

Filing requirements

Penalties

• Up to $250,000 and/or 5 years in prison (criminal intent)
• Greater of $100,000 or 50% of max value of unreported 

accounts (willful violation)
• Up to $10,000 (non-willful violation)
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#GOSTRATEGIC

POLL QUESTION

44%

33%

15%

3%

BSA E-Filing System

Foreign Bank Ownership Reporting System (FBORS)

Foreign Bank Ownership Secure System (FBOSS)

BOR E-Filing System

Poll 1 - Filing for FBAR will be in FinCEN’s: 

54%

43%

Yes

No

Poll 2- Are you familiar with the types of financial accounts that fall 
under the scope of FBAR reporting requirements? 
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#GOSTRATEGIC

FBAR FILING
WHO IS REQUIRED TO FILE?

>$10K USD in foreign financial accounts
• Aggregate maximum balance at any point during the filing year

Individuals
• Signature authority
• Financial interest
• Individuals without financial interest (corporate signers)

Institutions
• Attorney, CPA, IRS enrolled agent filing on behalf of client
• Entities

• Large institutions
• Publicly traded corporations

• Smaller institutions
• Unincorporated sole proprietorships
• Small business entities

• Financial institutions
• Non-financial institutions
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#GOSTRATEGIC

CALENDAR
FOR FILING

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

October 15th

Auto-extended 
filing

April 15th

File
• Individual FBAR filing
• Corporate FBAR filing

April 15th

File
Individual 1040 tax form
• Identify countries

Automatic 
extension
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#GOSTRATEGIC

CALENDAR
FOR ACTIVITIES AND COMMUNICATION

• Update changes to rules or filing formats
• Confirm entity list
• Confirm accounts
• Review signers
• Review portal users
• Ensure all signers and portal users who 

don’t need access are removed

• Review any 
changes to 
rules or filing 
formats

• Announce 
upcoming 
filing

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

October 15th

Auto-extended 
filing

• Identify high 
balances and 
rates

• Test new 
formats

April 15th

Filing

Reporting and 
archiving

Validation
and

test filing

Secure 
permission to 

file on behalf of 
individuals

• Follow up on 
permissions

• Sign forms 
allowing 
company to file 
on behalf of 
individuals
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#GOSTRATEGIC

HOW NOT TO HANDLE FBAR
TEMPTING PITFALLS

Do it right?

No

Yes

Do nothing

No plan

No resources

Procrastinate, then scramble

In-house

Outsource
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#GOSTRATEGIC

WHEN TO OUTSOURCE
WHICH ROUTE SHOULD YOU GO?

In-house Outsource

Simple requirements Highly complex
• Countries
• Signers
• Entities
• Systems

We have existing processes that 
protect confidential data (PII 

and corporate) or filers protect 
their own

We want the highest standards 
to protect confidential data (PII 
and corporate), including 
individual signing processes

Significant staff capacity and 
expertise

Staff has other high value tasks 
and priorities
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#GOSTRATEGIC

POLL QUESTION

95%

71%

57%

43%

43%

14%

A signatory on a bank account

A person who can approve a funds transfer in a portal (that
someone else entered)

A person who can enter a funds transfer in a portal (and
someone else has to approve it)

A person authorized to add signers to accounts

An owner of the legal entity

A person who can complete KYC documentation

Poll 3 - What constitutes a ‘Signer’ under FinCEN regulations? (select all that apply) 

55%
3%

31%

Yes
No

Unsure

Poll 4 - Have you accurately identified and documented all relevant foreign bank and 
financial accounts held by your corporation or its subsidiaries that meet the 

reporting threshold set by the IRS for FBAR filing? 
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#GOSTRATEGIC

INDIVIDUALS FILING
CORPORATE SENDS DATA TO INDIVIDUALS

Sent securely

Confidential corporate data

• Account numbers
• Addresses
• Balances

Signers

25 individual signers

FinCEN

Filing –
25 points 

of exposure

25 points of 
exposure 
(ongoing)
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#GOSTRATEGIC

CORPORATES FILING
INDIVIDUALS SEND DATA TO CORPORATE

Sent securely?

Corporate storage of data

FinCEN

Filing on 
behalf of

Strategic Treasurer 
can secure

Signers

25 individual signers
• Includes tax ID 

and other PII
Stored securely?
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#GOSTRATEGIC

ASSESSING SECURITY
ACROSS THE SPECTRUM OF POSSIBILITIES

Corporate
In-house

Individual
Do it yourself

Corporate
Outsourced

Filing with FinCEN

Movement of confidential data

Storage of confidential data NA
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#GOSTRATEGIC

POLL QUESTION

41%

37%

11%

7%

2%

2%

0%

0%

I did not do the filing

Gathering all the necessary information

Determining if we were required to file

Determining and/or managing the timeline of activities
related to filing

Securing sensitive information

Getting approvals of individual signers to file on their
behalf

Securing transmission of sensitive information

Providing bank account information to individual signers
so they can file on their own

Poll 5 - Of those that have had experience with filing, what was your 
greatest pain point? 
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#GOSTRATEGIC

QUESTIONS TO ASK
WHEN CONSIDERING HOW TO HANDLE FBAR

Who is maintaining the vault of filing material?

Can you get your questions answered?

Is there a knowledgeable review process?

Just because you can do something, should you do it?

Does a system that tracks signers and amounts complete the entire process for you?

Is there value in having advisors who specialize in this service, or should your team 
self-study each year?

Will you file on behalf of your signers and portal users?
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#GOSTRATEGIC

FINAL THOUGHTS
HOW TO PROCEED

COMPLIANCE

• Ensure you’re 
compliant and file 
on time

RESOURCES

• Get educated on 
maintaining the 
process, including 
filing

• Consider getting 
external help

BE THOROUGH

• Inventory your 
accounts, entities, 
signers
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#GOSTRATEGIC

LET’S CONNECT
DON’T LET THE LEARNING END HERE…
CONTACT US WITH ANY FUTURE QUESTIONS

STRATEGIC TREASURER

T. Lee Patton Jr., 
Assistant Director, Business Development

s lee.patton@strategictreasurer.com

 +1 678.466.2210

Download the FBAR White Paper

Download now

https://strategictreasurer.com/white-paper-fbar-filing-and-treasury/?utm_source=20240404wbnr
https://strategictreasurer.com/white-paper-fbar-filing-and-treasury/?utm_source=20240404wbnr
https://strategictreasurer.com/white-paper-fbar-filing-and-treasury/?utm_source=20240404wbnr
https://strategictreasurer.com/white-paper-fbar-filing-and-treasury/?utm_source=20240404wbnr
https://strategictreasurer.com/white-paper-fbar-filing-and-treasury/?utm_source=20240404wbnr


#GOSTRATEGIC

PRACTITIONERS
CORPORATE TREASURY & FINANCE

We help treasury do more of the right work with less of the waste.
Learn from our experience. Leverage our expertise.

• Treasury Structures
• Liquidity & Risk
• Banking Services
• Treasury Technology

ADVISE   Major Projects

• Survey Participation
• Research Report Access
• Industry & Peer Benchmarking
• Critical Treasury Assessment

RESEARCH   Market Data

• Fee Management
• Employee Security Training
• Compliance Services
• Connectivity & Onboarding

ASSIST   Outsourced Services

• Technology Analyst Report
• Webinars (CE Credits)
• Podcasts & Videos
• eBooks & White Papers

INFORM   Industry Insights

Learn more or schedule an introduction today at strategictreasurer.com/practitioners
2024 © Strategic Treasurer, LLC.  All Rights Reserved. #GOSTRATEGIC

https://strategictreasurer.com/practitioners/?utm_source=wbnrdeck


#GOSTRATEGIC

PROVIDERS
BANKING, FINTECH AND INVESTMENT

We help providers engage treasury with smart marketing solutions.
Extend your reach. Strengthen your impact.

• Go-to-Market Advising
• Product Design & Roadmapping
• Messaging Optimization
• Investment Validation

ADVISE   Major Projects

• Treasury Insights (Data Services)
• Tailored Market Research
• Survey Program Sponsorship
• Client Benchmark Reporting

RESEARCH   Market Data

• Sales Optimization & Training
• Marketing Team Support
• Content Amplification
• SME Speaker Bureau

ASSIST   Outsourced Services

• Expert Content Creation
• Platform Access & Distribution
• Targeted Demand Generation
• Custom Campaign Programming

INFORM   Industry Insights

Learn more or schedule an introduction today at strategictreasurer.com/providers
2024 © Strategic Treasurer, LLC.  All Rights Reserved. #GOSTRATEGIC

https://strategictreasurer.com/providers/?utm_source=wbnrdeck
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